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CERTIFICATION
South Carolina

(Cetsiacattun must be signed by the Chief Executive Oirtccr and the Chief Financial OQicer}

I, Lynn J. Good, state and attest, under penalty of perjury, that the attached South Carolina
Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by the
Public Service Commission of South Carolina; that I have reviewed said report and, in the
exercise of due diligence, have made reasonable inquiry into the accuracy of the information
and representations provided therein; and that, to the best of my knowledge, information,
snd belief, all information contained therein is accurate and true and contains no false,
fictitious, fraudulent or misleading statements; that no material htformation or fact has been
knowingly omitted oi misstated therein, and that all information contained therein has been
prepared and presented in accordance with all applicable South Carolina general statutes,
Commission rules and regulations, and applicable Commission Orders. Any violation of
this Certification may result in the Commission initiating a formal earnings review
proceeding.

L n I. Good
Typed or Printed Name of Person Signing

President CEO Sd Chairsyf BOD
Title

Date Signed

Subscribed and sworn to befo

My Commission Expires:



CERTIFICATION
South Carolina

(Certtficaticn must be signed by the Chief Executive Otscer and the Chief Financial Olrtcer)

I, Steven K. Young, state and attest, under penalty of perjury, that the attached South
Carolina Quarterly Report is filed on behalf of Duke Energy Carolinas, LLC, as required by
the Public Service Commission of South Carolina; that I have reviewed said report and, in
the exercise of due diligence, have made reasonable inquiry into the accuracy of the
information and representations provrded therein; and that, to the best of my knowl'edge,
information, and belief, all information contained therein is accurate and true and contains
no false, fictitious, fraudulent or misleading statements„ that no material information or fact
has been knowingly omitted or misstated therein, and that all information contained therein
has been prepared and presented in accordance with all applicable South Carolina general
statutes, Commission rules and regulations, and applicable Commission Orders. Any
violation of this Certification may result in the Commission initiating a formal earnings
review proceeding.

Steven K. Youn
Typed or Printed Name of Person Signing

Executive Vice President 4 CFO
Title

Subscribed and sworn to before me this Slg day of f, 2616.



Duke Energy Carolinas, LLC

Electric Operating Experience - Tatal Company & SC Retag
12 Months Ended March 31, 2016

Schedule I

Une
(fo s rl don

Regulatory Psr
Books

Totall om an
Pro-Forms

~Adu men s

SC Retag
Regulatory Per Pro-Forms

&su%dusted )looks ~Adru ment A~ad sad

(Col. \) (Col. 2)
$

(Col. 3)
5

(Col. 4)
8

(Col. 5)
$

(Col. 6)
$

(Col. 7)
$

()~ti g Reve~ass

Qpe~rtin E~xe~nse

$ ~ $ ,, $ ~$

O&M Expenses - Fuel
O&M Expenses - Purchased Power and Nel Interchange
OIIM Expenses - Wages, Benefits, Malerials, etc.
Depreciation & Arnonization Expenses
Taxes Other Than Income
income Taxes
Investment Tax Credit

Total Operating Expenses

1,432,633
292,1 58

2,058,460
1,086,616

26'2,894
579,081

1r432,633 357,347
292,156 72,725

(94,571) 1,963,889 477,860
34,407 t,f21,023 236,431
6,924 269,618 61,073

(91,292) 487,789 145,624~r
(952) 356,395

72,725
(29,492) 448,368

7,271 243,702
1,130 82,203

(19,220) '126,403.62

I 320 650

11

12
13

Operating Return
Custorrrer it torah
(ntersst on Customer Deposits (Before Taxes)

T~algg~g~rR rn

1,362,675 (108,323)
3,398 3,098

330,987

993

(19,925)
3,398

3'11,062
3,398

993

15

16
17
18
19
20
21
22
23

Plant In Service
Reserve for Depreciation
Nst Plant
Construction Work rn Progress
Other Rats Base
Total Working Capital
Materials & Supplies
Accumulated Deferred Income Taxes

20.983,678 673.247 21,656.925
362,052 Ir368,978 1,731,030

(470,724) (470,724)
2,109,767 (11,821) 2,097,945
1,652,995 (178,497) 1,674,498

131,798 4,902,455
84,714 314,013 398,727

(109,362) (109,362)
454,752 (3,687) 45'1,065
443,435 (44,572) 398,863

$ 35,169,322 $ 707,654 $ 35,876,876 $ 7,995,962 $ 129,013 $ 6,124,975

24 Total Rate Base

25 Rate of Return 7.30% 6.14%

26 eurnonE ui 9.23% 7.14% 10.22& 8,38%



Duke Energy Csrognas, LLC
Elerxrlc Accounting 6 Pro Forms Adjustments

Total Company
12 Months Ended March 31, 2016

SchedWO 3

~DO n

08M OdM
Expenses Expenses~ne ~FUO j)j(st(

Deprec. 6
Afrlolk

gxxranse

Trlxss
Other Than

jgcorrlrl

lrlteresl on
Cue!orner
~08 ebs

Income
Telres

~0523
37.52II

Investment
Tex

~d

I

2
3
4
6
6
7
8
9
10
11
12
13
14
15

To Annuagze Depredation on Year-End Plant
To Annualize Wage Rale Increase
To Update for Increased Bene/ks Costs
To Annuattm Properly Taxes on Year.End Ptenl
To Reflect CWIP Closlngs to Plant
To Adjust Income Taxes to Rellect Inten!si Synchrontzslkm
To Annuagzs Amortlzagon of Bura and Bddgawster
To esmlnate unbtged revenues
Adjust coal inventory
Adjust the amount ot CMIIP in rate base
Adjust I/8 08M lor accounung and pro fonna adjuslmenls
To Exclude Greenwood Operations
To Nolrlreaze Nuclesf Rellrsg/Ig Outsg8 Cosh
To remove SD Load Retengon Rider revenues
To remove DSM/EE program revenues end program costs

TOTAL -ALL PRO FORMAS

(32,037)

1.078
(221,895)

$ 3 14,187
12,641
(8,32M

20,220

9.524

(110,415)

3
778

2.553
3,626

(32)

3 (5,324) 3
(5,035)
2,372
(958)

(8,948)
(18,397)

(12,009)

(3,574)
412

(41,83'I)

Plant In
Service

Accum.
~DO ADIT

Other
Rate Bass

Wbrkln9
~Ca

Materials
~66U les

2
3
4
5
6
7
8
9
10
11

12
13
14
15

To Annuagze Depredation on Year-End Pkml
To Annuagze Wage Rate Increase
To Update for Increased Benefits Costs
To Annua5ze Properly Taxes on Year-End Plant
To Rafiect CWIP Closings lo Plant
To Adjust Income Taxes to Renecl Interest Synchronhsgon
To Annuagze Amorgzatlon of Buck and Brklgewater
To elsnlnata unbated reverwes
Atljtrst cost sr vert lan/
Adjust the amount of CV!/lp Irl rate bass
Adjust I/8 odM for scmungng and pro fonna adhrslments
To Exclude G/eerlwood Opwstlons
To Normagzs Nuclear Refuegng Outage Costs
To remove SC Load Retention Rkfer revenues
To remove DSM/EE pmg/wn revenues and pregrsm costs

3 (14,187) 3

707,654 (20,220)

1,368,978

(43,308)

(I1,821)

(178,497)

TOTAL ~ ALU PRO FORMAS



Duke Energy Carolines, LLC
Eiecb1c Accounting & Pro Forms Adjustments

SC Rstag
12 Months Ended March 31, 2016

Schedule 4

A~d

I
2
3
4
5
6
7
8
9
10
11
12
13
18
15

Tu Annualize Depredeuon on Yesrdbxf Plant
To Annualize Wage Rute Increase
To Update far Increased Bendks Costs
To Annualize Properly Taxes on Year-End Plani
To ReSsd CWIP C losings to Plant
To Adjust Income Taxes to Rellect interest Synchronization
To Annusgze Amordzetlon of Buck snd Srklgewater
To eliminate unbiged revenues
Adjust coal Inventory
AdJust the amount of CWIP In rale bass
Adjust I/8 0&M for accoungng snd pm forms adjustments
To Exckrde Greenwood Operadons
To Normsgzs Nudesr Refueling Outage Goats
To remove DSMIEE progranl revenues snd pregiwn coals
To remove Sc Load Relendun Rider nwenues

TOTAL ~ ALL PRD FORNIAS

avenues

(9,548)

(833)

(51,884)
1,078

O&M
Expenses

Fuel

(952)

0!IM
Experlses

Omar

2,937
(1,468)

(1,695)
(136)

(29,130)

Oeprec. &

Amort
~Eense

$ 3,484 $

4,507

(720)

Taxes
Other Than

~lnco e

1st

4'12

796

(10)

(249)

Interest on
Customer~s

income
Texas

~03825
38.25'4

8 (1,333) $
(1,193)

562
(158)

[2,028)
(4,247)

(3,648)

1,064
52

(8,703)
412

Investment
Tsx

cladlj

seri
Plant In Defensd Maledals

Egggpxss

I

3
4
5
6
7
6
9

10
11
12
13
14
15

To Annualtta DeprecisSon on Year-End Plant
To Annualize Wage Rale Indease
To Update lor Increased Benefils Costs
To Annualize Properly Taxes on Year.End Plant
To Raged GIMP C losings to Plant
To Adjust Income Taxes to Rellect Interest Synchronlzagon
To Annuagze Amorlbatlon ol Buck amf Brllfgewater
To eliminate unbg lsd revenues
Adjust coal Inventory
Adjust the amount of CWIP In rate base
Adjust \/8 0&M for accounting and pro farms adjustments
To Exclude Greenwood Opwstlons
To Norma9za Nudear Reluellng Outage Cocle
To remove DSM/EE program revenues arid program costa
To remove Sc Load Retention Rider revenues

8 (3.484) 8

155,532

(26,519) IOB76

314,013

(9,51 9)

2,468
(3,687)

(44,572)

TOTAL - ALL RRO FORMAS



Duke Energy Carorinas, LLC

Statement of Fixed Assets- Etectrlo
12 Months Ended March 31, 20t6

Schedule 5

Line
No. ~Desert fon Per Books

Total C an

uslmsnts As A usted Per Books

SC Retail.

~Ad ustmen s ~As Ad'usted

(Col. 1) (Col. 2) {Col. 3)

3

(Col. 4)

3

(CoL 5)

$

(Col. 6)

$

(Col. 7)

$

intangible Plant
Production
Transmission
Dist nbutlon
General
Common

Subtotal
Plant Held for Future Use

Greenwood

735,486
19,753,115
3,423,069

to,356,570

'66,253

35,156,512
12,809

23,257 3
371.199
195,490
86,792
30,91 7

70/,654

'758,743 $
20.124,313
3.616,579

10,445,362
917,170

35,864,167
12,S09

167,223 $
4,491,147

778,287
2,355,166

201,502

7,993,325
2,637

5,324 $
85,420
35,769
21,860
7,159

172,547
4,576,567

814,056
2,377,026

208,661

155,632 8,148,857
2,637

, 'll ~r
9 Total Gross Plant In Service \ \ ~ r r . r

tg
lt I
12
13
14

n tr c I rklnP res

Produdion
Transmission
Distribution
General
Intangible

217,!f90 $ 1,083,34S 3
26„253 76,679
1'f.769 109,322

2,29 t 130,145

1,301,239 $
102,932
121.091
132,436
73,333

51.854 5
4,756
2,967

543
24,593

249,300 6
141030
27,534
30,135
(6,986)

301,155
18,786
30,501
30,678
17,607

IS Total Construction Work In Progress r K $ . r .» r r «. r



Duke Energy Carclinas, LLC
Reserve for Depreciation - Electric

12 Months Ended Mamh 31, 201 6

Schedule 6

Lme
No Cggcuion

Total Company

~Pr ~du ments A ed

SC'Rdtsll

tmen As d's d

(Col. 1) (Col. 2)
$

(Col. 3)
8

(Col, 4)

6

(Col. 5)
8

(Col. 6)

$

(Col. 7)

$

1 Inlangibls Plant

2 Produclion

3 Transmission

4 Distribution

5 General

6 Common

7 Greenwood

8 Total Reserve for Depreciation

(7,535,765)

(1,355,989)

(4,453,817)

(371,589)

(18,219)

(6,669)

(3,398)

(5.435)

(7,553,984)

(1,362,679)

(4,457,215)

(377,024)

(1,713,362)

(308,303)

(1,012,638)

(84,486)

(4,193)

(1,224)

(1,163)

(1,259)

(1,717,554)

(309427)

(1,013,801)

(85,744)

10,776 10,776

5 (468,484) 3 (665) $ (469,149) $ (106,516) $ (152) $ (106,669)



Duke EnergyCarosnas, LLC

Other Rate Base- Electric
12 Months Ended March 31, 2016

Schedule 7

Une
gQ ~n

Total Company SC Retsllr

~ut 3260)U6(QI

(Col. 1) (CoL 2)
$

(Col. 3)
$

(CoL 4)
3

(Cot 5}

3
(Col. 6)

$
(Col. 7)

3

1 Operatin9 Reserves 3 (470,724) $ $ (470,724) 3 (109,362) $ $ (109362)

6 Total Other Rate Base ~5 ~4A 6 '109,362



Duke Energy Carolinas, LLC
Totat Working Capital - Efectrlc
12 Months Ended March 31, 2016

Schedule 8

Line
No. ~Desert ion Per Books

Total Cdmpany

A~ryustmenis ~As Ad'usted ~er Books

SC Relag,

~dQstments A~sAd usted

(Col. 1) (Col. 2)
$

(Col. 3)
$

(Col. 4)
3

(CoL 5)
$

(Col. 6)
3

(Col. 7)
6

1 Twelve Month O&M Expenses

2 Working Cash (1/8 of 0&M Expenses on Line 1)

3 AverageiTex Anomalo

4 Subtotal: Investor Funds lor Operations

5 Unamorgzed Debt

6 Required Bank Balance

7 Prepayments

8 Customer Deposhs

9 Other

123,397

300

123,397

300

26,950

68

20,950

68

33,128

(133,048)

1.795,39S

33,128

(133,048)

1,795,398

(28.982)

378,740

7,532

(28,982)

378,740

4
$ 400,241 3 (41,821) $ 388,419 $ 95,373 3 (3.687) $ 91,686

109,649

278 770

Other Detail
Pension Funding
SC DEP Deferred Depreclatioc snd Reg LiabiTity-book depredation
COR Revemal
In)eries and Damages
Reg Asset - FAS 109/Tax related
SC Storm Reserve
Other Misc

465.193
(57,853)
102,794
569,769
6?9,619
(15,461)
51,336

465,193
(57.853)
102,794
589,789
679,619
(15,461)
51,336

106,101
{18,174)
44,?98

129,953
196tnS
{15,461)
(65.256)

106.101
(ts,ty4)
44.798

129,953
I 96,778
(15,461)
(65,256)

10 Total Working Capital



Duke Energy Carolinas, LLC
Materials 6 Supp!Ies - Electric

12 Months Ended March 31, 2016

Schedule 9

Line
)Vo. ~Desert tlon

(Col. 1)

~ust S oc

Per Books

(Col. 2)
$

Total Company

A~d'ustments

(Cok 3)
3

~As Ad usted

(Col. 4)
$

er Books

(Col. 5)
5

SC Retag

~Ad'ust enls

(Col. 6)
$

s Ad'usted

(Col. 7)
3

Fossil

2 Nurdear

3 Total Fuel Stock

4 Emission Allowances

5 GthenElectric Materials and Supplies

6 Total Materials 6 Supplies

461,772

594,275

1,056,047

22,716

774.230

(178,497) 283,275

594,275

115,307

148,394

22,718 5,124

774,230 174,611

{178,497} 877,550 263,701

(44,572) 70,735

148,394

174,611

(44.572) 219,129

5,124

Note: (a) Ad)ustment to per book coal Inventory balonce to reSect target Inventory levet

coal Inventory Target Level (ln tons)
Price per Ton-Coal

Total Company Pro Forms inventory

Per Book Coal Inventory

Coal'Ad)ustment

Total Company

2,625
$97.50

246 203

$424.700.18

178 497

SC Retail

61 478

$ 106.049.96

44 672



Duke Energy Carobnas, I.LC
Cost ot Capital. ElactrloOperadons

12 Months Ended Mmch 31, 2016

Sdleduh 'IO

LMo

Bg ~DO

I Lang Tenn Debt
2 Preferred Stock
3 Corlunon Ef587

A888$8
fCM I)

5
$ 8.936,3? I

11 274 920

RQM
Rale Base

(Cal. 2} (Cd. 3)
$

44.21% 3 8,197,643

Embedded
Coal/

Return

(Cd 4)

4.87%

983%

Vddghted
Costi

ROIUIA

(CoL 5)

2.15%

5.'15%

Oparolklg
I lf Co fr le

(Col. 6)
3~399 5

~cm
(Ccl 7)

5
$ 8,938,STI

(ratio
(Cel 8)

44.21%

55.79%

ReM Efmedded coxv
Rme Bose Rahm

(CoL 9) fCot 10)
S

$ 8,99T, I 487k

11 351 7 T.14%

lnblghted
Costi

ROIUIfl

(Cal 11)

2.15%

Opera6ng
IACOAIO

(Col 12)
3

5 430,169

3.98% 811 046

4 Total INL80% 5

Par Books AoA )uslad

6 Lonfl TOAII Debt
s promnad stmk
7 Cammon Equtr

A~
(Cot I)

S 0,936,371

11 2T4 920

()MB

44.21%

65 79%

Ralal
Rata Baca

(Cot 3)
5

1,857,830

2.3(4,011

Embmldsd
Cold

Rehcfl
(Col 4)

4 87%

10 22%

Vudghted
Costi

Return

(Ccl 5)

2.15%

opomefig
Incame
(Cat 6)

3

$ 90477 $

(Cal 7)

3

8,938,371

239,517 11,274 920

(CUL 8)

Relag
Rais Baca

(Cal 8)
5

4421% $ 2,030,

55.79% 2,581,

Embedded Cook
ROIUIII

(Cai 10)

4 IR%

Vfkxghmd
costi

Ratufff

(Ccl II)

2.1S%

467%

Opefidklg
IlfCollla

(Cal 12)

5

se,mm

214,582

8 Total

Notes: (8)Long tmm debtlnctudml Mmtgsge and PcdukanCantrotBanch. Senior Debt Dentist Losses «nd Dnemanlxed Debt mpense, disnwnts snd prkmlumx. Currentlong term debt maturNss me sxd ed.
(b) Includes net oftsx progressmerger «osis m actxevs at appmxlmately $6 mason
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